DUBAI: The City’s Golden Era and Economic Overview
Dubai has an astonishing transformation over the last three decades from local trading to one of the most inspirational, compelling and flourishing cities in the world. This progressive city continues to move its way to the global headlines and it is now a tremendously stunning destination for travelers and business-alike. Because of its aggressive and diversified economy, its strategic location serves as the biggest exporting center in the Middle East.
In terms of the economic performance, as of 2018, Dubai’s gross domestic product (GDP) accounted to $102.67 billion US dollars, wherein, less than 5% of it is revenues from the oil industry, petrol, and natural gas. This concluded that the majority of Dubai’s GDP is from Western businesses such as trade, logistics, transportation, and tourism. Most of the banking and financial centers were headquartered in the port area, which sustained Dubai’s importance as a trade route from the 1970s throughout the 1980s. The city has a free trade in gold and eventually until the 1990s became the hub of a “brisk smuggling trade” of gold ingots imported to India, where the restriction was given.
Currently, Dubai has aimed its economy mainly on tourism by establishing hotels and improving real estate. In 1985, the government founded Emirates Airlines that although state-owned, an estimate of over 49.7 million passengers was carried in 2015. There’s also gradual progress in terms of IT and finance which makes the city a hub for service industries because of the new Dubai International Financial Center (DIFC).
Dubai’s formula for development was becoming evident to everyone – visionary leadership, high-quality infrastructure, an expatriate-friendly environment, zero tax on personal and corporate income and low import duties which make the investors attracted in establishing their businesses. As trade, transport, tourism, industry, and finance have shown continuous growth, such meteoric rise has led the city being ranked as the top foreign direct investment destination of the world.
WHY DUBAI IS THE BEST PLACE TO LIVE?
This city has become one of the world’s most preferred expatriate locations. Although it’s recognized as the fastest growing city in the world, it’s also one of the safest. With over 200 nationalities contributing to the city’s unique culture and community, it is one of the most vibrant global destinations and offers a highly attractive social and multicultural environment with a safe, family-friendly lifestyle.
Dubai’s various attractions and experiences combine a fascinating heritage with world-class shopping and entertainment facilities. The tourism infrastructure includes the widest variety of shopping experiences which makes the city a shopper’s paradise and number one in the “Top 20 Cities for Retail” since 2011.
Transportation is also one of the main reasons why living in Dubai is a must. The city continuously innovates to improve the quality of life of its residents. From building the Dubai Metro in 2009 which consist of a total of 87 trains and also considered as the world’s largest underground metro station then adding a considerable number of air-conditioned high-end buses and extensive hi-tech taxi fleet, these give the visitors and residents a constant and varied means of traveling across the emirate at any time.

Another reason why this city is the best place to live is because of the highly attractive residential city, with housing and accommodation options that suit every taste, budget and lifestyle. The emirate is now home to millions of migrants from all over the world, who choose to live in a city with enormous business growth opportunities, a diverse and tolerant culture, economic and political stability, innovation, openness, and flexibility. For many, the quality of life in Dubai is unrivaled.
WHY DUBAI IS THE PREFERRED BUSINESS DESTINATION?
Dubai has a highly proactive pro-business government, with the most transparent business regulations in the region. Investment laws, regulations, and incentives are continuously improving to encourage further foreign investment. In line with these, Dubai became the first emirate within the UAE to pioneer the free zone model, offering foreign businesses attractive concessions and several investment incentives, including 100 percent ownership of a subsidiary and zero taxation. The major free zones in Dubai are the following:
· Jebel Ali Free Zone- one of the fastest-growing free zones in the world.
· Dubai Airport Free Zone- established in 1996 and has become the premium free zone destination for many international blue-chip companies. Industries range from aviation, automotive, fashion, ICT and telecoms.
· Dubai Internet City (DIC)- the Middle East’s largest ICT infrastructure built inside a free zone, was established to support the business development of ICT companies.
· Dubai Silicon Oasis (DSO)-  a technology park established by the Government of Dubai to provide high-tech companies with a dedicated platform to grow their businesses. 
· Dubai Healthcare City (DHCC)-  the world’s first healthcare free zone designed and built to combine quality healthcare and an integrated center of excellence for clinical and wellness services, medical education and research.
· Dubai Biotechnology and Research Park- the leading life sciences cluster in the Middle East. It was set up in 2005 as a free zone platform for life sciences companies to access the region’s fast-growing emerging markets.
· Dubai International Financial Center (DIFC)- a dedicated free zone launched to harness the potential of the region’s financial services industry.
· Dubai Multi Commodities Center (DMCC)- a Government initiative established to create a commodity market place in Dubai. DMCC provides industry-specific market infrastructure and a full range of facilities for gold and precious metals, diamond and gemstones, energy and other commodity sectors
The city also plays an important role as the main base of all multinational companies operating out of the Middle East. With a world-class transport infrastructure providing easy access to key international markets and with a best-in-class logistics infrastructure, Dubai became the world’s third-largest re-export hub and has the world’s fourth busiest international airport.
A VISIONARY LEADERSHIP
Being one of the most successful and vibrant cities in the world, Dubai won’t reach its golden era without the extraordinary perception and vision of its leaders. The potential and possibilities of the future have lifted this previously obscure trading town into a major player on a global stage. With this belief, Dubai’s ambition continuously expands. As Sheikh Mohammed bin Rashid al-Maktoum, a Ruler of Dubai, said, “We don’t wait things to happen. We make it happen.”
Overall, Dubai is known throughout the world as one of the most attractive commercial and residential destinations. Not just an iconic city in its own right, the city has set a global benchmark for ambition, achievement and economic growth that is unprecedented in recent history.
Many have seized upon the chance to be part of this incredible journey and contribute as well as gain from its astounding success, including millions of expatriate business owners and residents in Dubai. The city’s tax-free incentives, ease of business, access to many of the fastest emerging markets and a quality of life that is ranked among the best in the world, make Dubai a commercial oasis in a desert of international uncertainty.
[bookmark: _GoBack]Dubai’s leaders have had the vision to not only enhance the skills of their workforce, but they have also welcomed experience, expertise, and entrepreneurs from around the world to help play a part in this meteoric rise. Hence, this remarkable journey continues.
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